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TH Plantations said its stronger figures were mainly due to higher commodity prices of CPO and palm kernel despite lower sales volume, as well

as lower cost of sales and other operating expenses.
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KUALA LUMPUR: TH Plantations Bhd posted a 67.5% year-on-year (
y-o-y) increase in net profit to RM21.53 million from RM12.85 million a
year ago for the third quarter ended Sept 30, 2010 on the back of
higher commodity prices.

Meanwhile, revenue for 3QFY10 rose 16.7% to RM84.23 million from
RM72.13 million a year earlier. 

Net profit soared 156% to RM34.7 million from RM13.5 million
previously, driven by higher revenue, lower cost of sales and a higher
gross profit margin.

Earnings per share for the quarter were 4.41 sen from 2.63 sen
previously while net assets per share were 96 sen from 93 sen as at the preceding financial year’s end. No dividend was
declared for the quarter under review.

For the cumulative nine-month period, net profit was up 50% to RM46.9 million from RM31.3 million the previous year, while
revenue was 9.4% higher to RM237.4 million from RM217 million.

In its results statement to Bursa Malaysia yesterday, the plantation company said the stronger figures were mainly due to
higher commodity prices of crude palm oil and palm kernel despite lower sales volume, as well as lower cost of sales and
other operating expenses.

Cumulative earnings per share came in at 9.62 sen from 6.41 sen a year earlier.

It said notwithstanding the volatility of commodity prices, it expected to record a stronger performance in the current year. In
FY09, TH posted a net profit of RM53.81 million on revenue of RM304.36 million.
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The counter ended flat yesterday at RM1.66 with 442,500 shares done.

This article appeared in The Edge Financial Daily, November 2, 2010.

Gold dinar could end currency war,
says Dr M< Prev

 
Next >Islamic finance can still be profitable in
interest-free environment

Last Updated on Tuesday, 02 November 2010 12:08
 

Home  |  About Us  |  Contact Us  |  Advertise with Us  |  Terms of Use  |  PrivilEdge  |  Subscribe  |  Sitemap

   

© All rights reserved. 2009. The Edge Communications Sdn Bhd. (266980-X) 
Website developed by Bitter-Coffee Studio

 

http://www.theedgemalaysia.com/in-the-financial-daily/176402-gold-dinar-could-end-currency-war-says-dr-m.html
http://www.theedgemalaysia.com/in-the-financial-daily/176402-gold-dinar-could-end-currency-war-says-dr-m.html
http://www.theedgemalaysia.com/in-the-financial-daily/176399-islamic-finance-can-still-be-profitable-in-interest-free-environment.html
http://www.theedgemalaysia.com/in-the-financial-daily/176399-islamic-finance-can-still-be-profitable-in-interest-free-environment.html
http://www.theedgemalaysia.com/index.php
http://www.theedgemalaysia.com/about-us.html
http://www.theedgemalaysia.com/contact-us.html
http://www.theedgemalaysia.com/advertise-with-us.html
http://www.theedgemalaysia.com/terms-of-use.html
http://www.theedgemalaysia.com/priviledge.html
http://www.theedgemalaysia.com/subscribe.html
http://www.theedgemalaysia.com/site-map.html
http://www.bitter-coffee.com/

	theedgemalaysia.com
	TH Plantations 3Q net profit up 67.5% y-o-y


	9maXQtdXAtNjc1LXktby15Lmh0bWwA: 
	form1: 
	searchword: type and press enter
	input1: 


	9maXQtdXAtNjc1LXktby15Lmh0bWwA: 
	login: 
	username: Username
	passwd: 
	Submit: 




